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By Rob Taylor 

CANBERRA (Reuters) ­ Canada has the world's soundest banking system, closely followed by 
Sweden, Luxembourg and Australia, a survey by the World Economic Forum has found as 
financial crisis and bank failures shake world markets. 

But Britain, which once ranked in the top five, has slipped to 44th place behind El Salvador and 
Peru, after a 50 billion pound ($86.5 billion) pledge this week by the government to bolster bank 
balance sheets. 

The United States, where some of Wall Street's biggest financial names have collapsed in recent 
weeks, rated only 40, just behind Germany at 39, and smaller states such as Barbados, Estonia 
and even Namibia, in southern Africa. 

The United States was on Thursday considering buying a slice of debt­laden banks to inject trust 
back into lending between financial institutions now too wary of one another to lend. 

The World Economic Forum's Global Competitiveness Report based its findings on opinions of 
executives, and handed banks a score between 1.0 (insolvent and possibly requiring a 
government bailout) and 7.0 (healthy, with sound balance sheets). 

Canadian banks received 6.8, just ahead of Sweden (6.7), Luxembourg (6.7), Australia (6.7) and 
Denmark (6.7). 

UK banks collectively scored 6.0, narrowly behind the United States, Germany and Botswana, all 
with 6.1. France, in 19th place, scored 6.5 for soundness, while Switzerland's banking system 
scored the same in 16th place, as did Singapore (13th). 

The ranking index was released as central banks in Europe, the United States, China, Canada, 
Sweden and Switzerland slashed interest rates in a bid to end to panic selling on markets and 
restore trust in the shaken banking system. 

The Netherlands (6.7), Belgium (6.6), New Zealand (6.6), Malta (6.6) rounded out the WEF's 
banking top 10 with Ireland, whose government unilaterally pledged last week to guarantee 
personal and corporate deposits at its six major banks. 

Also scoring well were Chile (6.5, 18th) and Spain, South Africa, Norway, Hong Kong and Finland 
all ending up in the top 20. 

At the bottom of the list was Algeria in 134th place, with its banks scoring 3.9 to be just below 
Libya (4.0), Lesotho (4.1), the Kyrgyz Republic (4.1) and both Argentina and East Timor (4.2). 

RANKINGS 

1. Canada



2. Sweden 

3. Luxembourg 

4. Australia 

5. Denmark 

6. Netherlands 

7. Belgium 

8. New Zealand 

9. Ireland 

10. Malta 11. Hong Kong 

12. Finland 

13. Singapore 

14. Norway 

15. South Africa 

16. Switzerland 

17. Namibia 

18. Chile 

19. France 

20. Spain 

­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­­ 

124. Kazakhstan 

125. Cambodia 

126. Burundi 

127. Chad 

128. Ethiopia 

129. Argentina



130. East Timor 

131. Kyrgyz Republic 

132. Lesotho 

133. Libya 

134. Algeria 

SOURCE: World Economic Forum Global Competitiveness Report 2008­2009. 

(For the full World Economic Forum report visit: 
http://www.weforum.org/documents/GCR0809/index.html) 

(Editing by Kim Coghill) 
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NNeeww  YYoorrkk, February 25, 2009 — Such has been
the turmoil in the world’s banking industry that, for
the first time, Global Finance magazine is
publishing a mid-year update of its much-
respected Safest Banks listing. A full report on the
list will appear in the April issue of Global Finance.

The “World’s 50 Safest Banks” 2009 were selected
through a comparison of the long-term credit
ratings and total assets of the 500 largest banks
around the world.  Ratings from Moody’s, Standard
& Poor’s and Fitch were used.

Global Finance has published its “World’s Safest
Banks” listing for 17 years and this ranking has
become a recognized and trusted standard of
creditworthiness for the entire financial world. 

“The rating agencies have determined these banks
have demonstrated a more prudent and
sustainable approach to risk than their peers,”
says Global Finance publisher Joseph D.
Giarraputo.  “More than ever customers all around
the world are viewing long term creditworthiness
as the key feature of the banks with which they do
business.”

PPlleeaassee  sseeee  nneexxtt  ppaaggee  ffoorr  WWoorrlldd’’ss  5500  SSaaffeesstt  BBaannkk  RRaannkkiinnggss  

Global FInance, which celebrates its 22nd year of publishing in 2009, has 50,000 subscribers and more than 180,000
readers in over 158 countries. This audience includes chairmen, presidents, CEOs, CFOs, treasurers, and other
financial officers responsible for making investments and strategic business decisions for large global companies
and financial institutions. Global Finance also targets the 8,000 key portfolio investors who control over 80% of all
assets under professional management. 

FFoorr  eeddiittoorriiaall  iinnffoorrmmaattiioonn  pplleeaassee  ccoonnttaacctt::    
Dan Keeler, Editor, phone: +1 212 447 7900 ext 232, email: dan@gfmag.com

GGLLOOBBAALL  FFIINNAANNCCEE nnaammeess  tthhee

WWoorrlldd’’ss  5500  SSaaffeesstt  BBaannkkss  22000099

PPRREESSSS  RREELLEEAASSEEPPRREESSSS  RREELLEEAASSEE
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GGLLOOBBAALL  FFIINNAANNCCEE WWOORRLLDD’’SS  5500  SSAAFFEESSTT  BBAANNKKSS

1. KKffWW
(Germany)

2. CCaaiissssee  ddeess  DDeeppoottss  eett  CCoonnssiiggnnaattiioonnss  ((CCDDCC))
(France)

3. BBaannkk  NNeeddeerrllaannddss  GGeemmeeeenntteenn  ((BBNNGG))
(Netherlands)

4. LLaannddwwiirrttsscchhaaffttlliicchhee  RReenntteennbbaannkk
(Germany)

5. RRaabboobbaannkk
(Netherlands)

6. LLaannddeesskkrreeddiittbbaannkk  BBaaddeenn--WWuueerrtttteemmbbeerrgg--
FFooeerrddeerrbbaannkk
(Germany)

7. NNRRWW..  BBaannkk
(Germany)

8. BBNNPP  PPaarriibbaass
(France)

9. BBaannccoo  SSaannttaannddeerr
(Spain)

10. RRooyyaall  BBaannkk  ooff  CCaannaaddaa
(Canada)

11. NNaattiioonnaall  AAuussttrraalliiaa  BBaannkk
(Australia)

12. CCoommmmoonnwweeaalltthh  BBaannkk  ooff  AAuussttrraalliiaa
(Australia)

13. BBaannccoo  BBiillbbaaoo  VViizzccaayyaa  AArrggeennttaarriiaa  ((BBBBVVAA))
(Spain)

14. TToorroonnttoo--DDoommiinniioonn  BBaannkk
(Canada)

15. AAuussttrraalliiaa  &&  NNeeww  ZZeeaallaanndd  BBaannkkiinngg  GGrroouupp
(Australia)

16. WWeessttppaacc  BBaannkkiinngg  CCoorrppoorraattiioonn  
(Australia)

17. BBaannccoo  EEssppaannooll  ddee  CCrreeddiittoo  SS..AA..  ((BBaanneessttoo))
(Spain)

18. AASSBB  BBaannkk  LLiimmiitteedd  
(New Zealand)

19. HHSSBBCC
(United Kingdom)

20. CCrreeddiitt  AAggrriiccoollee  
(France)

21. WWeellllss  FFaarrggoo
(United States)

22. NNoorrddeeaa  BBaannkk
(Sweden)

23. SSccoottiiaabbaannkk
(Canada)

24. LLaa  CCaaiixxaa
(Spain)

25. SSvveennsskkaa  HHaannddeellssbbaannkkeenn  
(Sweden)

26. UUSS  BBaannccoorrpp
(United States)

27. BBaannccoo  PPooppuullaarr  EEssppaannooll  
(Spain)

28. DDBBSS  BBaannkk  
(Singapore)

29. PPoohhjjoollaa  BBaannkk  
(Finland)

30. DDeeuuttsscchhee  BBaannkk
(Germany)

31. SSoocciiééttéé  GGéénnéérraallee
(France)

32. IInntteessaa  SSaannppaaoolloo
(Italy)

33. BBaannkk  ooff  MMoonnttrreeaall  
(Canada)

34. DDnnBB  NNOORR  BBaannkk
(Norway)

35. TThhee  BBaannkk  ooff  NNeeww  YYoorrkk  MMeelllloonn
(United States)

36. CCaaiixxaa  GGeerraall  ddee  DDeeppoossiittooss
(Portugal)

37. UUnniitteedd  OOvveerrsseeaass  BBaannkk
(Singapore)

38. OOCCBBCC
(Singapore)

39. AAxxaa  BBaannkk  EEuurrooppee
(Belgium)

40. CCrreeddiitt  SSuuiissssee  GGrroouupp  
(Switzerland)

41. LLaannddeessbbaannkk  BBaaddeenn--WWuueerrtttteemmbbeerrgg  
(Germany)

42. NNaattiioonnwwiiddee  BBuuiillddiinngg  SSoocciieettyy  
(United Kingdom)

43. CCIIBBCC
(Canada)

44. NNaattiioonnaall  BBaannkk  OOff  KKuuwwaaiitt  
(Kuwait)

45. BBaarrccllaayyss
(United Kingdom)

46. UUBBSS
(Switzerland)

47. JJPPMMoorrggaann  CChhaassee
(United States)

48. BBaannkk  ooff  TTookkyyoo--MMiittssuubbiisshhii  UUFFJJ  
(Japan)

49. BBaannqquuee  FFeeddeerraattiivvee  dduu  CCrreeddiitt  MMuuttuueell  ((BBFFCCMM))
(France)

50. CCrreeddiitt  IInndduussttrriieell  eett  CCoommmmeerrcciiaall  ((CCIICC))  
(France)
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